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Railvoad Bond

6149 yield to 1952

We offer a bond se-
mortgage on

into and tcrminnls in

sort cities o

Past 12 year interest
ahargeu earned twice
and dividends
puld without interrup-
tion for past 16 years,

May we send you full

«Eastman, Dillon & Co:

New York Siock Exehange

INVESTMENT BANKERS
71 Broadway

lk

IAmerican Sumatra

Tobacco Company
Five year 7149, Sinking
Fund Conv. Gold Notes
Due June 1, 1023,

Price to yield 89,

Circulur on reqeest

| Frazier & Go,

5 BROADWAY, NEW YORK
Tel. Bowling Green 6025

PHILADELFHIA
WASHINGTON
PITTSBURG

{EAVY SALES DROP
(OTTON $10 A BALE

Conditions in Europe™
Help Decline.

A complete reversal ooourred in the
trond of oontrast valuss on ths loeal
|(.‘otton Bxchange yestarday, heavy gon-
jeral prassure breaking prices the max-
imum permitted under prevalling reg-
ulations, 200 points,or §10 & bdale,
the ' sharpekt declide of any One sés-
slon In many weeks It was genarally
admitied that some of the selling was
promoted by the favorable weather,
lower onblés, sarly waaktess in securl-
tles and technical position of the mar-
ket, but abova all elss outalde conditions
waors still bad,

Boars mentionsd (ha (hreatensd ooal
strike, the tense feallng M Great Britaln
over the Irlsh questton and the eontinued
wrangling in Central ope, At tmes
pellors found they could htpoﬂ of thair
contracls oﬂlr with (ha ~greatest dim-
culty, partioularly near the closs, when
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SN | the list mads its low of the day.

Opening trldlnr and an sarly loss of
{0 to 70 polnta indicated the unsettied
stale of the markel It was hot long
hofors prices had dropped 1 cent o
pound, or 100 points below Baturday's
closing blds, buying power being of the
rosrast.  ‘Wall gitréet, Liverpool, ring
and Houthern interésta wers sll seljers,
and  Bouthwastern peopls hediged” nt
timen,  Hpot reports wdPe unsntisfac-
tery and demand for the actual con-
tinued slow. The A. Norden & Co, re-
port, which placed eotlon's condition at
£3.9 por eent. of nonnAl at the end of
August, againet 754 Jaat month, received
n alightly bearish Intarpretation, while
the American Cotton Assoclation report,
estimating the condition at 47 per cent.,
was hardly regarded of any Importance
as a faclor,

The officlal map Mowesd mo#tly clear
comditiond, with 1itkls preaipliation any-
where, Fuorecasts wefe about a standoff,
but detalled bulletine, which showed no
riintall of any congequence, were bear.
lah. The afterncon trading was fairly
oetive In apots, but generally speaking,
the mession was hardly an active one,
Much of the buainess was for avening up
purposes before tha Government esti-
mute tosmorrow, A furry of covering
oaused a short rAlly near the end. ‘The
loonl market closed at the bottom, 165 to

Good Weather and Unsettled ¢

200 points lower, with looal spot oft 300
points at 32.20c
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New Orleans Cotton Market.

New Ontasss, Aug. 30~—xtremply
heavy selling hit the ootton market on
the opening to<dsy and remained with it
throughout the seaslon. Closlng prices
were ut the bottom at declines of 198 te
100 points, the full limits to fluctuntions
allowed. Closs: October, 26.45; De=
cember, 24,85; January, 84.59; March,
24.15; May, 2875, Bpot quiet and
jower ; middilng, 30,50,

NEWSPRINT MERGER DENTIED.

Internntional’s President Says It
Wil Not Sell Mills

Philip T. Dodge, prealdent of the In-
ternational Paper Campany, authorised
& statement yesterday denying reports
that hls company was & party to a
“glant merger of papsr and pulp In-
torests In Canada.” He added:

*“The International Paper Company Iy
not proposing to part with Ith milis
thelr control of the aals of Its products.
In addition to its varlous hewsprint
mills in the United Blates It is now
pushiing to completion at Thres Rivers,
Canada, a mill with a capacity of 240
tons & day. It Ia expected that this
mill will be in opsration some time dur-
ing the summar or fall of 1981, .

“The Intérnational Paper Company s
not engaged In profitesring or in stook
promotiona.  The 400 publications to
which it furnishos paper have been
offered the conilnuation of thelr exist-
ing contracts through 1921, limited only

by the possible volume of cur newsprint
production.’”

BONDS IN STOCK EXCHANGE

MONDAY, AUGUST 80, 1920,

Listed and
Unlisted
Securities
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THE SUN AND NEW YORK HERALD, TUESDAY, AUGUST 81, 1030,

Ohartered 1832

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 23 William Street
Branch Offios, 476 Fifth Avenue

At Forty-first Stroet
New York

London

Parls

Foreign Exchange

Administrator

Guardian
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GRAIN MARKET,

Lack of export demand, hedging pres-
sure and weakness In ecorn oaused sell-
ing in yesterday's wheat market. The
absence of forsign buying wis notles-
able at the start and cash Intarssts tm-
mediately starled 10 sell. The lqulda-
tion was heavy and depressed valuos as
much as 88 cents & bushel, but the de-
cline was chedked whon shorts 1o
tnks profita. From then on unill near
the closs, whan selling was renewed In
corn, the wheat market was dull, 'The
decline th corti overshadowed the bullish
statintioal neaws, such aa the decrerss In
the American visible supply of 841,000
bushels and in the Chnadian visible sup-
ply of 416,000 bushals. As a result the
murket closed near the low point of the
day.

Heavisr recaipts, which resulted (h &
break of 13 oents In oash corn, oaussd
wenlneas in futures, The décline In the

at the first Ihdlcations of the Break.
They too were encouraged to liquidate
by the favorable weather reports, aa
generally higher temparatures with some
raln were predictad. Tha| 1liin®ls and
Indiana Agrioultural qu um-
maries said the oullook for corn was
never better In the sodthern and eantrll
portiona.

Oats wore falrly steady until almost
the finish, when the visible wpplr
thowed an increass of 3,000,000 bushela
The #ariier tons was dus to buylng by
housea with Eastern dcofinedtions ll.p-
pored to represont foraign Interests,

Provistons ware higher sariiar beosuse
of light offeringa and buying by shoris
on higher hogs, but they recaded later
on selling credited to tha packers,

wm'n—vumu mﬂ?r ln United Bta
shgwed for week of 871000 h
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. ﬂll " 8 yeAr ago, Loecal cash market
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RANGE OF LIHERTY BONDA. COMN~Viible showed decrsase
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cash Waa particularly distressing to F'
holdars of Septembaer, who rushed to sell | Decembap

COFFEE MARKET,

o encouraging Santos cable gave a
ml.lo vim to early trading In the soffes
markel yesterdny, catsing eall prices to
advanes 17 to 12 pointa. A apecial cabla
later reported Santos unehanged to a
decline of 186 points, Dringing out soat-
tared liquidation from Lrads and 'Wall
Etreet interests. Final prices wére at
the day's low point, or net umohanged
to & deoline uf B points Wirm offers In
the o. f. murket were faw and Uneh
to aliitle lower. Jobbers report
Improvemant in Induiry.

Rafge of prices:

Opan, Highs Low,

'.“ nﬂ-l.ﬂ
Lo Nk N

AR $os 10661” i'

ma m l‘.t ﬂulﬂl:
g&’w oK% am'""
mm’ﬂ oAt and " %ﬁ
' Gno u -
l-nlul 18,
m -ulhn m-n E Bao Paule.
Lam

ﬂlhrﬂ

i hl.r”" vis, .

Custom Mouss Receipta

Recelpts for dutlem at tha. Custom
House yesterday ware §050,870.84, of
whieh §160,808.87 was for marchandise

rumﬂwn from bonded warehouses, and’

508,070.87 for recent Lmportations,
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UNITED BTATES GOVERNMENT DONDS.
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Experience—Facilities
' Resources

The Experience of an institution
builded on meritorious service,

The Combined Facilities of a
modern commercial bank and
trust company.

Resources of over three hundred

millions.

Specialized Customer Service.

37 Wall St, N. Y.

Madison Ave., at 45th St.
London—3 King Willlam 8t., E.C. 4

Tt EQUITABLE
TRUST COMPANY

OF NEW YORK

BANKING, TRUSTS & INVESTMENTS)
SAFE DEPOSIT VAULTS.
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WANTED

A LARGE AUTOMOBILE
MANUFACTURER located
g8 an openmg

district man-
ager qualified to command a
good salary. Applicants must
have good personality, good
education and broad mer-
chandising experience.
Please give full details as to
former connections,
ences, salary expected, ete.,
in first letter. Box No. Y 771,
Sun-Herald, Herald Square.

in Detroit
for position o

NEW
\YORK

227 Broadway
Paria—23 Rue de La Palx

In the Industrial

-

Ing exerted agatst the ateel and oft
properties, with accompanying logssa In
those groups ranging from 1 to % polnts.

London Money Market. .
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